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Statements of Net Position
June 30, 2013 and 2012


	
	2013
	2012

	ASSETS
	
	

	Cash and Cash Equivalents
		$	10,055,178
		$	9,575,688

	Certificate of Deposit
			100,000
			100,000

	Investments
			40,365,974
			42,378,914

	Medical Insurance Premiums Receivable
	
	

		MoDOT – Member
			1,808
			2,205

		Highway Patrol – Member
			---
			495

		MoDOT – State
			1,112,381
			1,102,570

		Highway Patrol – State
			322,460
			320,818

	Other Receivable
			123,652
			170,786

	Investment Interest Receivable
			75,558
			81,719

	
	
	

	TOTAL ASSETS
			52,157,011
			53,733,195

	
	
	

	LIABILITIES
	
	

	Deferred Revenue
	
	

		MoDOT – Member
			2,073,512
			2,138,990

		Highway Patrol – Member
			744,586
			704,272

		MoDOT – State
			3,123,316
			3,216,936

		Highway Patrol – State
			1,466,730
			1,468,595

		Medicare Part D
			---
			265,563

	Accounts payable
	
	

	       Administrative Services
			2,719
			---

		Medical Claims
			1,015,902
			1,158,060

		Life Premium
			539,182
			520,134

		Prescription Drug
			1,469,418
			635,586

		Incurred but Not Reported Claims
			10,100,000
			11,500,000

	TOTAL LIABILITIES
			20,535,365
			21,608,136

	
	
	

	TOTAL NET POSITION
		$	31,621,646
		$	32,125,059

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	





Statements of Revenues, Expenses and Changes in Net Position
Six Months Ended June 30, 2013 and 2012
	
	
           2013       
	
           2012       

	OPERATING REVENUES
	
	

	State Premiums
	Medical (Employee Plans)
	
	$	27,297,265
	
	$	28,689,842

		Medical (Retiree Plans)
			8,563,209
			8,466,500

	     State Paid Life
			330,377
			344,012

	Member Premiums
	Medical (Employee Plans)
	
		6,469,670
	
		6,769,349

		Medical (Retiree Plans)
			9,233,533
			9,134,616

		Optional Life (Employee Plans)
			1,250,959
			1,473,358

		Optional Life (Retiree Plans)
			1,636,814
			1,325,064

	Medicare Reimbursement
			1,267,784
			1,441,006

	Medicare Part D Coverage Gap
			146,056
			179,026

	Subrogation Refunds
			257,002
			62,149

	Prescription Formulary Rebates
			825,799
			555,360

	
	
	

	TOTAL OPERATING REVENUES
			57,278,468
			58,440,282

	
	
	

	OPERATING EXPENSES
	
	

	State Paid Life Insurance Premium
			327,099
			345,502

	Optional Life Insurance Premium
			2,915,415
			2,776,913

	Medical Claims
			41,511,252
			39,727,580

	Medicare Prescription Drug Claims
			4,426,148
			4,583,850

	Medicare Part D Coverage Gap
			146,056
			189,268

	Prescription Drug Claims
			4,695,791
			4,485,807

	Change in Incurred but Not Reported Claims
			(1,807,000)
			(341,000)

	Administrative Services
	Allsup
	
		7,500
	
		2,500

		Coventry
			2,715,319
			2,621,337

		Prescription Drugs
			481,375
			425,568

	Professional Fees
			339,867
			330,399

	Miscellaneous
			382
			---

	
	
	

	TOTAL OPERATING EXPENSES
			55,759,204
			55,147,724

	
	
	

	OPERATING INCOME
			1,519,264
			3,292,558

	
	
	

	NONOPERATING REVENUES (EXPENSES)
	
	

	Interest Income
			424,661
			541,839

	Market Value of Investments Adjustment
			(677,953)
			(122,560)

	Investment Fees
			(23,851)
			(22,282)

	TOTAL NONOPERATING REVENUES (EXPENSES)
	
		(277,143)
	
		396,997

	
	
	

	NET INCOME (LOSS)
			1,242,121
			3,689,555

	
	
	

	NET POSITION, January 1
			30,379,525
			28,435,504

	
	
	

	NET POSITION, June 30
		$	31,621,646
		$	32,125,059
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